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Form A

Form of Balance Sheet of Lala Urban Co OP Bank Ltd.
Balance as on 31st March 2023

(000’s omitted)

Schedule As on 31-03-2022 As on 31-03-2023

Capital and Liabilites

Capital 1 145141 156017
Reserve and Surplus 2 375878 421763
Deposit 3 3621214 3506703
Borrowings 4 0 0]
Other Liabilities and Provisions 5 192820 168249
Total 4335053 4652732
Assets

Cash and Balance with Reserve Bank of India 6 48273 46080
Balance with banks and Money at call and short notice 7 643226 622577
Investment 8 1288681 1263049
Advances 9 2090339 2484038
Fixed Assets 10 71209 68465
Other Assets 11 193325 168523
Total 4335053 4652732
Contingent Liabilities 1245 2080
Bills for collection 12 0 0

As per our report of even date

Schedule 1- Capital

As on 31-03-2022

As on 31-03-2023

| For Nationalised Banks
Capital (Fully owned by Central Government)

Il For Banks Incorporated outside India
Capital

(i) The amount brought in by banks by way of start- up-capital as
prescribed by RBI should be shown under this head

(ii) Amount of deposit kept with the RBI under section 11(2) of
the banking Regulation Act,1949.

Total

145141

156017

111 For Other Banks (Authorised Share Capital)
( 20000 shares of Rs 1000 each)
Issued Capital ( 1 shares of Rs 2000 each)
Subscribed Capital ( shares of Rs each)
Called-up Capital
( shares of Rs each)
Less : Calls unpaid
Add: Forfelted Share

200000

145141

NA

NA

200000

156017

NA

NA

_49“3@%_




Schedule 2 - Reserves and Surplus

As on 31-03-2022

As on 31-03-2023

11

Statutory Reserves

Opening Balance

Additions during the year
Deductions during the year
Capital Reserves

Opening Balance

Additions during the year
Deductions during the year
Share Premium

Opening Balance

Additions during the year
Deductions during the year
Revenue and Other Reserves
Opening Balance

Additions during the year
Deductions during the year
Balance in Profit and Loss Account
Total (1,11, 111, IV and V)

68984
62098
6886

o000 QO

o

278889
265468
13421
0
28005
375878

76191
68984
7207
0

oOocooooo

0
310472
278889

31583
0
35100
421763

Schedule 3 - Deposits

As on 31-03-2022

As on 31-03-2023

Al

I
11

Demand deposits

(i) From banks

(ii) From others

Savings Bank Deposits

Term Deposits

(i) From banks

(ii) From others

Total (1,11 and I1I)

(i) Deposits of branches in India
(i) Deposits of branches outside india
Total

0
219651
486355

0
2915208

0
0
3621214

0
268585
459178

0
3178940

0
0]
3906703

Schedule 4 - Borrowings

As on 31-03-2022

As on 31-03-2023

Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies
Borrowings outside India

Total (I and 1)

secured borrowings included in | and Il above
Rs.

o000 oOo

oNeoloRelelle]

Schedule 5 - Other Liabilities and Provisions

As on 31-03-2022

As on 31-03-2023

|
I
11
v

Bills payable

Inter-office adjustment (net)
Interest accrued

Others (including provisions)

0

0

962
191858

0

0

1684
166565

I /O -~ 5 = N TR
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Total

Schedule 6 - Cash and Balances with Reserve Bank of India
Cash in hand (including foreign currency notes)

Balances with Reserve Bank of India

(a) In Current Accounts

(b) In Other Accounts

Total (I and I1)

192820
As on 31-03-2022
48273
0
0
0
0

168249

As on 31-03-2023
46080

0

0
0
0

Schedule 7 - Balance with Banks and Money at Call and Short Notice

As on 31-03-2022

As on 31-03-2023

I In India
(i) Balance with banks
{(a) In Current Accounts 308714 273584
(b) In Other Deposit Accouts 334512 348993
(ii) Money at call and short notice
(a) with banks 0 0
(b) with other institutions 0 0
Total (i and ii) 643226 622577
Il Outside India 0 0
(i) In Current Accounts 0 0
(i) In Other Deposit Accounts 0 0
(ili) Money at call and short Notice 0 0
Total (I, ii and iii) 0 0
Grand Total (1 and 1) 643226 622577

Schedule 8 - Investments

As on 31-03-2022

As on 31-03-2023

Investment in India in

(i) Government Securities 1283700 1263049
(i) Other approved securites (IRFC Bond) 4880 0
(iii) Shares 101 0
(iv) Debentures and Bonds 0 0
(v) Subsidiaries and/or joint ventures 0 0
(vi) Others ( to be specified) 0 0
Total 1288681 1263049
Il Investments outside india in
(i) Government Securities (including local authorities) 0 0
(i) Subsidiaries and/or Joint Ventures abroad 0 0
(iii) Others Investment (to be specified) 0 0
Grand Total (1and Il) 1288681 1263049

Schedule 9- Advances

As on 31-03-2022

As on 31-03-2023

(i) Bills purchased and discounted

(ii) Cash Credits, Overdrafts and loans repayable on demand
(iii) Term loans

Total

(i) Secured by tangible assets

(ii) Covered by Bank/Government Guarantees

(iii) Unsecured

Total

0
426790
384259
811049

0

0

0

0
185433
744408
929841

0

0]

0]
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C.| Advances in India

(i) Priority Sectors 1279290 1554197
(i) Public Sector 0 0
(iii) Banks 0 0
(iv) Others 0 0
Total
C.ll Advances Outside India 0 0
(i) Due from banks 0 0
(i) Due from others 0 0
(a) Bills purchased and discounted 0 0
(b) Syndicated loans 0 0
(c) Others 0 0
Total 0 0
Grand Total (C.land II) 2090339 2484038

Schedule 10 - Fixed Assets

As on 31-03-2022

As on 31-03-2023

Premises

At cost as on31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date- 31.03.2022

Other Fixed Assets (including furmiture and fixtures)
At cost as on31st March of the preceding year
Additions during the year

Deductions during the year

Depreciation to date- 31.03.2022

Total (1 and Il)

50840
49221
2743
0
1124
20369
21131
2751
0
3513

71209

50142
50840
500

0
1198
18323
20369
1154
65
3135

68465

Schedule 11 - Other Assets

As on 31-03-2022

As on 31-03-2023

I
1
v

VI

Inter-office adjustments (net)

Interest accrued

Tax paid in Advances/tax deducted at source
stationery and stamps

Non-Banking assets acquired in stisfaction of claims
Others

Total

60
14846
10000

193
5116
163110

193325

0
15888
13500

817
5116
133202

168523

Schedule 12 - Contingent Liabilities

As on 31-03-2022

As on 31-03-2023

I
[l
v

i

Claims against the bank not acknowledged as debts

Liability for Partly paid investments

Liahility on account of outstanding forward exchange contracts
Gurantees given on behalf of constituents

(a) In India

(b) Outside India

Acceptances, endorsements and other obligations

Other items for which the bank is contingently liable

Total

o oo

1245
1245

1245

o oo

2080
2080

2080
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FormB

Form of Profit and Loss Account for the year ended on 31st March 2023
(000’s omitted)

Schedule Ason31-03-2022 Ason 31-03-2023
| Income
Interest earned 13 345106 364394
Other Income 14 15869 12464
Total 360975 376858
I Expenditure
Interest expended 15 222883 211768
Operating expenses 16 88720 109186
Provisions and contingencies 21369 20804
Total 332972 341758
Il | Profit/Loss
Net Profit/Loss (-) for the year 28003 35100
Profit/Loss (-) brought forward 2 1
Total 28005 35101
IV | Appropriations
Transfer to statutory reserves 7001
Transfer to other reserves 12895
Transfer to Govrnment/Proposed dividend 8108
Balance carried over to balance sheet 1
as per our report of even date
Schedule 13 Interest Earned 31.03.2022 31.03.2023
(Previous Year) (Current Year)
I Interest/discount on advances/bills 239061 264772
Il Income on investments 106045 99622
Il Interest on balances with Reserve Bank of India and other inter bank funds 0 0
IV | Other 0 0
" Total 345106 364394
Schedule 14 Other Income 31.03.2022 31.03.2023
(Previous Year) (Current Year)
I Commission, exchange and brokerage 226 57
Il Profit on sale of investments 5635 693
Less: Loss on sale of investment 0 0
1" Profit on revaluation of investments 0 0
Less: Loss on revaluation of investments 0] 0
IV | Profit on sale of land, buildings and other assets0 0 0
Less: Loss on sale of land, buildings and other assets 0 0
v Profit on exchange transactionsLess:Loss on exchange transactions 0 0
VI | Income earned by way of dividends, etc. from subsidiaries/companies 8 8
and/or joint ventures abroad/in India
VIl | Miscellaneous Income 10000 11706
Total 15869 12464

Note: Under items Il to V loss figures shall be shown in brackets
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Schedule 15 Interest Expended 31.03.2022 31.03.2023
| Interest on deposits 222883 211768
Il Interest on Reserve Bank of India/Inter Bank Borrwoing 0 0
1" Other 0 0
Total 222883 211768
Schedule 16  Operating Expenses 31.03.2022 31.03.2023
I Payment to and Provision for employees 61163 77874
Il Rent, Taxes and lighting 6524 5812
" Printing and Stationery 855 152
IV | Advertisement and publicity 0 259
V Depriciation on banks property 4637 4334
VI | Directors Fee, allowance and expenses 180 225
VIl | Auditors Fees and expenses 1773 2071
VIII | Law Charges 42 164
IX | Postages,Telegram, Telephone etc 733 460
X Repairs and Maintenance 0 0
Xl Insurance 4530 5568
XII | Other expenditure 8283 12267
Total 88720 109186
Schedule 17 Provisions and contingencies 31.03.2022 31.03.2023
| Provisions and contingencies
I BDDR 1175 5000
I CONTINGENT TECHNOLOGY 0 1000
IV | Income Tax 14667 13604
V Investment Depriciation Fund 0 1200
VI Standard Assets Provision 4000 0
VIl | Staff gratuty 1527 0
Total 21369 20804
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. | TS TEd AR,&2R L ENAL LEWAC T3,R84 23,440 LERICE
3. | TEE IR P 2,940.00]  R,004.40 [ R,0R3.8% [ 3,R04.BE | 3 ¥l.ed | 3,LEE.E3
¥. | ot 32,%€0.R%| 3%,2%3.81 | 3%,00l.00 [ 3%, ¥23.8¥ | 2§,3%3.%% | 3%,080.0%
w. | = 2L,L8%.40 2/408.%8 | g,4l.M9 | 2R,%34.40 [ RO,R0%.3% | R¥,L¥0.3¢
&. W 2R, L0747 LR,¥E1LR | 2¥,083.088 | %,Ue&.L3 | TE,R2L.%3 | 1§,%R0.%R
o. | Wead WigAE | 33,u¥.¥4| 38,088.44 | 34 UEI.H0 [ 3£,33R.63 | ¥2,3016.8% | ¥¥,0LE.%8
AP I 1 29l 08 &.03 R22.¢ RM.R7 RC0.0% 3%.00
3. | "wmdT 4.00% 8.3%% 20.4%% W.L3% 3.%2% 0.00%
20- GT‘I'?..QIE a.ri ¢3:I.r sav :a.! a_zqr :311 13:!..-

I /O - 5 = [ TR




J® Tl db

————— T N - N b e Ay ———

DISCLOSURE AS PER RBI GUIDELINES
(as per Circular dated UBD.CO.BPD(PCB) Cir. No. 52/12.05.001/2013-14 dtd. 25/03/2014)
Figures in % or Rs in Lacks

ﬁ; Particulars 31.03.2022 | 31.03.2023
1 Movement of CRAR
a | Capital Tier 1 2933.70 3360.73
b | Capital Tier2 509.59 579.59
¢ | Totalof Tier 1 and Tier 2 Capital 3443.29 3940.32
d | Total Risk Weighted Assets 19706.44 22846.88
e | Capital to Risk Assets Ratio 17 .48% 17.25%
2 Investments
a | Book Value 12837.00 12625.00
b | Face Value 12825.00 12630.49
c | Market Value 12567.42 12388.38
3 Advances Against 1851.48 2550.23
a | Real Estate 341.68 811.43
b | Construction business 0.00 0.00
¢ | Housing 1509.80 1738.80
4 Advance against Shares & Debentures NIL NIL
Advances to Directors, Their relatives, companies
5 firms in which they are interested: NIL NIL
a | Fund-based Against FDR Only 0.00 0.00
i Outstanding at the beginning of the year 0.00 0.00
i | Additions during the year* 0.00 0.00
iii | Recoveryduring the year 0.00 0.00
v | Outstanding at the end of the year 0.00 0.00
b | Non-fund based (Guarantees, L/Cs etc.) 12.45 20.80
*Amount pertains to loans sanctioned to Staff Directors
and loans sanctioned to Director against Term Depaosits, NIL NIL
Stock & Debtors, Property, Plant & Machinery
6 Average Cost of Deposits 6.43 578
7 NPAs
a | Gross NPAs 1844.94 1148.48
b | Net NPAs 672.76 0.00
8 Movement In NPAs
I | Gross NPAs
a | Opening Balance 2131.80 1844.94
b | Additions during the year 0.00 00.00
¢ | Less:Closed/Recovered / Written Off 286.86 696.46
d | Closing Balance 1844.94 1148.48
I | Net NPAs
a | Atthe beginning of the year 1056.78 672.76
b | atthe end of the year 672.76 0.00
9 Profitability :
a | Interest income as a percentage of avg. working funds 8.34% 8.14%
b | Non- Interest income as a percentage of avg. working Funds 1.44% 0.26%
¢ | Operating profit as a percentage of avg. working funds 1.35% 1.25%
d | ReturnonAvg. Assets 0.67% 0.82%
e | Business(Deposits + Advances) Per employees 594 .95 679.87
f Profit per employee (Rs in s) 292 3.73
10 Provision made towards: 31/03/2022 | 31/03/2023
a | Provision on NPAs 1172.18 1327.42
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b | Depreciation in Investments 274.86 286.86
11 Movement in Provisions against Advances:
a | Towards Bad and Doubtful Debt Reserve Opening Balance 1075.02 1172.18
Provisions during the year 97.16 211.76
Less : Closed / Recovered / Written Off 0.00 56.52
Closing Balance 117218 1327.42
b | Towards Contingent provision against Standard Assets
Opening Balance 100.00 140.00
Additions during the year 40.00 0.00
Less written back 0.00 0.00
Closing Balance 140.00 140.00
12 Maovement in Provisions against Investment
a | Provision for Bad and doubtful Debts
Opening Balance 100.00 192.50
Additions during the year 92.50 70.00
Less written back 0.00 0.00
Closing Balance 192.50 262.50
b | Provision for Investment Depreciation Reserve
Opening Balance 314.86 274.86
Additions / Transfer during the year -40.00 12.00
Less written back
Closing Balance 274.86 286.86
13 a | Foreign Currency Assets NIL NIL
b | Foreign Currency Liabilities NIL NIL
14 DICGC premium paid up to 45.31 47 .47
15 Penalty Imposed by RBI NIL NIL
16 Restructured Accounts No of Accounts Amount NIL NIL
17 Fixed Assets — Valuation / Revaluation
Book Value 114.87 107.86
Fixed Assets Revaluation 393.54 393.54
18 The Depositor Education & Awareness Fund Scheme
Opening Balance of Amounts transferred to DEAF 92.69 114.26
Add: Amounts transferred to DEAF during the year 22.72 17.96
Less : Amounts reimbursed by DEAF towards Claim 1.15 2.86
Closing Balance of Amounts transferred to DEAF 114.26 129.36
Composition of Non SLR Investments
No. Issuer Amount | Extent of below investment | Extent of Unrated | Extent of Unrated
grade Securities Securities Securities
1 |PSUs 48.80 0 0 0
2 |FlIs - - - -
3 | Nationalized Banks 200.00 0 0 0
4 | Other 3240.12 0 0 0
5 | Provision Held towards depreciation
Non Performing Non SLR Investments
Particulars Amount in Lakh
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00
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Calulation of C.R.A.R Ratio As on 31 March 2023 (Amount Rs.Lakh)
No | Particulars As on Date |31 March 2023
| |Capital Funds
A |Tier | Capital Elements
i) Paid-Up Capital 1560.17
I1) Reserve Fund 761.91
lii) Other Reserve Fund 687.65
V) Surplus in P/L A/C 351.00
Total of Tier | 3360.73
B |Tier Il Capital Elements
i) General Provision 140.00
Other Funds
i) Investment Fluctuation Fund 262.50
I1) Revaluation Reserve 177.09
Total of Tier Il 579.59
1.25% of Risk Assets
Total Capital Fund - A+B (Tire | + Tire 1) 3940.32
Il |Part B Risk Assets
Total of Risk Weighted Assets As per Part B 22846.88
[l | Percentage of Capital Funds to Risk Weighted Assets I/1l 2 100 17.25%
Position of Net Advances/Net NPAs As on 31 March 2023 (Amount Rs.Lakh)
Sr| Particulars 31.03.2022 31.03.2023
1 | Gross Advances 20903.39 24840.38
2 | Gross NPA 1844.94 1148.48
3 | Gross NPAs as Percentage to Gross Advances 8.83% 4.62%
4 | Deducation
A) Balance in interest suspense account/OIR 0 0
B) DICGC/ECGC claims received and held pending adjustment 0 0
C) Part Payment NPA Account received and kept in suspenes account 0 0
Total Deducation 0 0
5 | Total NPA Provision hed ( BDDR Special) 1172.18 1327.42
BDDR, Balance after appropriation)
6 | Net Adavances { 1(*) 4 (-) 5} 19731.21 23512.96
Net NPAs {2(-) 4(-)5} 672.76 (-)178.94
8 | Net NPAs as per percentage of net advance 3.41% 0.00%
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@\ CA. Kirankumar H. Maniyar

B. Com, FCA, DISA
KANAKIYA & MEHTA ASSOCIATES Office: 2351, Dalmandai, Ahmednagar - 414 001.(M.S.)
Tel 0241- 2417305 , Fax: 0241- 232963
Mob. 9823289222, E-mail : kiranmaniyar@rediffimail.com

Chartered Accountants —————————————
Branches : Mumbai+ Pune * Ahmednagar

FORM No. N-1.
[See section 81 and rule 69 (3))

INDEPENDENT AUDITOR’S REPORT
To,
Hon. Members of

Lala Urban Co-operative Bank Limited ,Narayangaon Fulsunder SuperMarket, Pune Nashik High way, Narayangaon, Taluka-
Junner, Dist.- Pune 410504

Ref. :- Appointment Letter Reference No. Admin/508/2022-2023, Dated 15-10-2022

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Lala Urban Co-operative Bank Limited, Narayangaon
which comprise the Balance Sheet as at 31st March 2022 and the Statement of Profit and Loss for the year ended. and a summary
of significant accounting policies and other explanatory information incorporated in these financial statements of the Bank’s
head office along with its 13 Branches audited by us for the period 1st April 2022 to 31st March 2023.

Management’s Responsibility for the Financial Statements
) Management is responsible for the preparation of these financial statements in accordancewith Maharashtra Co-
operative Societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI Guidelines. This responsibility includes the
desi gn,-implementation andmaintenance of internal control relevant to the preparation of the financial statements that are free
from material misstatement, whether due to fr aud .or error.

Auditor’s Responsibility

3 Our responsibility is to express an opinion on these financ;ial statements based on our audit. We conducted our audit
in accordance with the applica le Standards by The Institute of Chartered Accountants of India and under the MCS Act/ BR Act
/ RBI gui delines. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement, whether due to fraud or error.
4, An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selec .t ed depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error, In making those risk assessments, the auditor considers
internal control relevant to the Bank’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial st at ement s.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit
opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the basis for qualified opinion and subject to our detailed

audit report of even date, the said accounts together with the notes there on give the information required

by the BankingRegulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act,
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1960, the Maharashtra Co-operative Societies Rules 1961, and any other applicable Act s, and or circulars issued by the
Registrar, in the manner so required for the bank and give a true and fair view inconformity with the accounting principles
generally accepted in India:

(1) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March,2023;

(i) in the case of the Statement of profit and loss of the profit/loss for the year ended on that date; and

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance withthe provisions of Section
29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-operative Societies Act, 1960 &
Maharashtra Co-operative Societies Rules 1961,

8. Subject to the limitations of the audit indicated in above paragraph we report that:

(a) We have obtained all the information and explanations which, to the best of ourknowledge and belie [T, were necessary
for the purpose of o jur audit and have found them to besatistactory. '

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank .

(c) The returns received trom the offices and branches of -the Bank have been found adequate for the purposes of our audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting St andards.

10 . We further report that:

(i) The Balance Sheet and Profit and Loss Account dealt with by this report are inagreement with the books of account and the
returns. Profit & Loss account show the profit of Rs 280.03 lakhs but in our opinion it sh ould be as per audit report attached
with this report.

(ii) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our
examination of those books.

(i) The reports on the accounts of the branches audited by us/ branch auditors have been dealt with in preparing our report in
the manner considered necessary by us.

(iv)  for the year 2022-2023 under audit, the bank has been awarded “A” classification.

For Kanakiya And Mehta Associates
Chartered Accountants
Firm Reg. No.104702W

CA'l 1 L laniyar
Pari . ‘_
M. No. 112074

UDIN : 22112074A1LXRZ.74332

Place : Narayangaon
Date : 26-06-2023
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